IMPORTANT DISCLAIMER: 

This form is provided 'AS-IS' without any warranty of any kind, expressed or implied, statutory or otherwise.  Any use of this form is at your own risk.  

While the information contained herein is designed to provide accurate and authoritative information in regard to the subject matter covered, it is offered with the understanding that the presenter(s) are not engaged in rendering legal, accounting, or other professional service.  If legal advice or other expert advice is required, the services of a competent professional should be sought.

Personal Note from JP:

This is a simple, 1-page option agreement that many folks popularly refer to as a “Flexible Option”.  Basically the main difference between this and an ordinary option is that it removed all risk for the seller/Optionor by giving them an easy “out” at any point before you decide to exercise your option.  And it’s non-exclusive.
Great uses for this option in my business:

· To gain an equitable interest in a property that I may or may not be able to find a buyer to quick-flip it to.  It’s an easy sell to the homeowner, “Let me give it a try – with this flex option in place I can try and drum up a buyer with no risk to you…if you find someone else before I do, no problem. You can just cancel our agreement in writing and we go our separate ways.”

· To gain an equitable interest in another investor’s deals, to see if I can find a buyer for them and get paid in the middle.

· To give other investors the ability to shop my deals to their buyers.
Option to Purchase Real Estate Agreement

I. Contract Date: ________________________
II. This Option Agreement is made between the following parties:
1. _________________________________________, hereinafter referred to as “Optionor” and

2. __________________________________________, hereinafter referred to as “Optionee”.
III. Real Property: The Optionor agrees to grant an option to purchase to the Optionee, the land and 
improvements known as:_________________________________________________________

IV. Offer: Optionee has the option to purchase this property for the price of $_______________.
V. Period: 14 days, beginning on the contract date and ending on _______________________.
VI. Terms and Conditions: 

1. Optionor understands that Optionee intends to find an End-Buyer (i.e. new buyer) and assign this Option Agreement to End-Buyer for a fee (to be paid by End-Buyer).

2. Optionor understands that Optionee is acting as a principle in the transaction and is not working as a real estate broker representing anyone other than himself in this transaction.

3. Upon Optionee exercising of this option, both parties agree to move forward with the necessary standard purchase and sales agreement.

4. Optionor may cancel this agreement at any time at any time prior to exercise should he find his own Optionee or tenant or decide not to sell. This cancellation must be done in writing.

5. Optionor grants Optionee access to the above property for showing to prospective buyers, contractors, or appraisers, along with the right to put signage in the yard advertising the property for sale. 
6. If Optionee does not acquire an End-Buyer within 14 days of acceptance of this Option Agreement, this agreement becomes null and void.

7. All parties agree that property is being sold in present “as is” condition.
8. Optionor must ensure that proper insurance is maintained on the property. 

9. Optionor grants this option for the consideration of ten dollars ($10.00) and other valuable consideration.

10. Time is of the essence in this agreement.

VII. Additional Terms: __________________________________________________________
____________________________________________________________________________

____________________________________________________________________________
Optionee: _______________________________________________________
Date: ____________
Phone/Email/Fax: _____________________________________________________________
Optionor: _______________________________________________________
Date: ____________
Phone/Email/Fax: _____________________________________________________________






