IMPORTANT DISCLAIMER: 

This form is provided 'AS-IS' without any warranty of any kind, expressed or implied, statutory or otherwise.  Any use of this form is at your own risk.  

While the information contained herein is designed to provide accurate and authoritative information in regard to the subject matter covered, it is offered with the understanding that the presenter(s) are not engaged in rendering legal, accounting, or other professional service.  If legal advice or other expert advice is required, the services of a competent professional should be sought.

Personal Note from JP:

This is a simple, 1-page option agreement I love to use.  For an excellent video I made walking through this agreement step by step, go to http://REItips.com/real-estate-option-contract 

Option to Purchase Agreement

This Option Agreement is made between the following parties:

1. __________________________________________, hereinafter referred to as “Optionor” and

2. __________________________________________, hereinafter referred to as “Optionee”.

The following terms are applicable to this agreement:

A. The Optionor agrees to grant an option to purchase to the Optionee, the land and improvements known as:_____________________________________________________

B. Optionor agrees that he/she will not attempt to enter into any other negotiations or terms for sale of this property with any other party while this agreement is in effect.  If Optionor receives any other independent offers on this property, Optionee shall be notified immediately.

C. Upon agreement the option would begin on the date of _______________________, 20__ and end on the date of ___________________________, 20__.

D. The purchase price will be _______________________________ ($         ) payable by certified funds at settlement.

E. Optionor grants Optionee access to the above property for showing to prospective buyers, contractors, or appraisers, along with the right to put signage in the yard advertising the property for sale. 

F. Optionor must maintain proper insurance on the before-mentioned property. 

G. If the Optionee purchases the property, the Optionor will pay all closing cost.  

H. Optionor grants this option for the consideration of ten dollars ($10.00) and other valuable consideration.



_________________________________

_____________



Optionor





Date



_________________________________

_____________



Optionee





Date

