Apartment  Questionnaire

1.  Are there any remaining maintenance issues with this property?   

2. What exact improvements or renovations have been made to this property? 

3.  Is there public transit access from or to the property? If so, what type – city bus, bike trail, etc. ?

4.  Is this property generally located in or near a family neighborhood?

5.  Do the tenants have any kind of on site storage area(s) ?

6.  Is there a playground onside? What about a community area?

7. How old is the roofing system? 

8. What is the vacancy percentage for the last 2 years? What is the current percentage today?

9.  Are tenants allowed to smoke in their apartments? What are tenants allowed to do for smoking – are there designated smoking areas for that or ? If the tenants are allowed to smoke in their apartments, are they charged a smoking deposit?

10.  What about pets – Are they allowed? If so, do the tenants get charged a pet deposit for having a pet in the apartment? What is the current pet policy for the property?

11.  How many units are designated for Handicap accessibility?

12.  Exactly how long has this property been on the commercial real estate market?

13.  Do the owners background check and/or credit screen applicants? Do they charge the applicants for them If so, how much do they charge them?   

14. What are the current leases? Are they Month -to-Month, 6 month, or 1 yr. ? If so, how many are there of each one?

15.  How long has the current owner had the property?

16. Is there a laundry facility and/or office on site? 

17. What about property landscape and maintenance?

18 Are the management & fees contracted, on-site or managed by the owner? What can you tell me about the manager's unit?

19. What exactly does the property management company provide or do? When does the management contract end? Can I see a copy of the management agreement?

20. Can you send me a copy of the profit & loss statements or financials for 2009 to 2011?

21. How motivated is the owner to sell this property? What is the lowest offer they will be willing to accept or what is their bottom line?

